Tablet Unveiled
At Savings Bank

IMPRESSIVE CEREMONY
PERFORMED BY MAYOR .

In an mmpressive ceremony
on Thursday moming, the
Mayor of Naracoorte (Mr.
N. V. Wallace) unveiled a
plaque at the Savings Bank
of South Australia’s business

premises.

The tablet was in commemora-
tion of the Naracoorte Branch of
the Bank reaching “the mlillon-
aire status,” In view of the fach
that £1,000,000 had been invested
with the Bank.

A party of officials from the
head office in  Adelalde visited
Maracoorte for the occasion, and
leading townsmen were present
when the unvelling ceremony was
performed by Mr, Wallace,

In thanking the Mayor for con-
senting te unveil the tablet, the
Chairman of Trustees (Mr, L. V.
Hunkin) congratulated the de-
positors of Naracoorte and distriet
bn thelr thrift schlevement, and
the Manager (Mr. J. D. Ryan) and
his stafl on their association with
this Important event. He saild
Naracoorte was the fAfteenth
branch of the Bank to reach the
"millionalre” status, and it achlev-
ed this in less than 1B years,

Continuing, Mr. Hunkin said the
Naracoorte Branch was opened in
1834 by the Mavor of Naracoorte
at that time (Mr. N. V. Wallace),
and the first two account: were
opened hy Mr. Wallace's twin
daughters.

In welcoming representatives of
the Education Department, Mr,
Hunkin told the gathering that his
Board was very mindful of the
wonderful co-operation the BRank
regelved from the Department and
it tzazkars throughoul the State.
Seh~ 7 lankers in the distriet
numbered 1,221 and they had over
£8000 to thelr credit at the

Naracoorte Branch,
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Naracoorte Branch,

In unveillng the tablet, Mr. Wal-
lace raid that since the Branch
was opened in 1834, Naracoorte
had made good progress and the
Bank had also made excellent pro-
gress, and it was with pleasure
that he accepted the invitation to
unvell & tablet commemorating
the fact that £1.000.000 had been
depostted. He ndded that he
would reserve further remarks un-
;.ll the luncheon which would fol-
ow.

Mr. M, J. Murphy, s Trustee of
the Savings Bank of South Aus-
tralia, moved a vote of thanks to
Mr. Wallace for earrying out the
unveiling ceramony.,

YISITORS ENTERTAIN

Later the officlals entertained
about 20 citizens at m luncheon at
the Kineralg Hotel,

The toast of The Eing was pro-
posed by Mr, Hunkin, after which

its 108 years had bullt up & re-
putation for stability and friendly
It was now the Biate's
largest financial organisation, hav-

existing between the Bank and the

“TOWN AND DISTRICT”

A Trustes of the Bank, Mr. H, C.
Hogben, propoced a toast to “The
Town and District of Naracoorte”
and during his speech traced the
history of the srea from 1845
when the small village was kndwn
as “Kinoraig” up to the present
Ume, and he also referred to the
Caves ps an excsllent tourist at-
traction,

http://nla.gov.au/nla.news-article147242501
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traction.
Mr, Hogben also observed, as
Member of the B.A. Housing Trust,

that
e

it was s strange thing that
Trust had never been able to

(Continued on Page 8)
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TABLET UNVEILED AT
SAVINGS BANK

(Continued from Front Page)

complete a house in Naracoorte.
He could see no meason for this
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with accumulation of capital by
private individuals, and therefore
& new feature of our ecomomie life
was the rise of what he might call
“imstitutional control of capital."”
The first instance of the wise use
of thls was the magnificent A MP.
tcheme which was & milestone in
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© e¢rnment to broaden their powers

tcheme which was & milestone in
the life of the nation, The speak-
er sald that he realised that the
Bank could not use its capital in
this way owing to the Umitation of
the Act under which it was cone
trolled, but the Trustees might
use their influence with the Gov-

to that their funds might be used
to <limulate country [ndustries or
other delevolpments, and thus
basten decentrallsation,

However, the speaker sald, he
wuld like to see the Savings Bank
adopl a more flexible system of
udvanges to country home bullders
or owners, s0 that some greater
proportion of the money deposited
in the country towns could be!
used in those towns, and he felt
mll':rthlg.tthmwmﬂdhnmd:lm-
cu getting country advisory
committees to assist  the lm-.ﬂ
managers regarding proposed loans,
if that would ensure flexibility of
adiznees,

“ABSENTEE LANDLORD"

Referring to Mr. Hogben's re-
marks about the Housing Trust,
Mr. Wallace sald there were no
large contractors here who would,
or could, build a group of houses
for the Trust, but Trust Officers, on
their recent visit, had promised to

e —————
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